The PPG Accounting Report only uses Forest Capitals own accounting reports for Advances we added what was also verified wires as Collateral as 1ISO statements
and bank accounts reflect. Each wire is broken out on a transaction by transaction basis to clearly show each category, either Advance, Collateral, Rebate,
Unfactored, Escrow, Other Adjustment per Forest Capital accounting statements of each transaction within the “Advance Summary”. Then those said Advances,
per Forest Capital, are calculated against third party verified Payments that were sent directly to Forest Capital’s bank accounts.

This forensic accounting is broken down on a per transaction basis. Each wire amount and the sum of its parts are verified per Forest Capital emails as seen within
the “Advance Day Emails & Statements” tab within the accounting report along with the attachments Forest Capital provided with each email.

Total amounts withdrawn from Citibank LIPA Lock Box
#2745 to 12/31/2013 by Forest Capital. Only Forest
could withdraw per control agreement and did almost
daily. PPG had deposit and view rights only. The

account statement and July 1st 2013 LIPA agreement.

Amount Forest received from the Utilities
who sent directly to Forest Capital MBT
#1696 according to our EDI link through
EC Info Systems. Spreadsheet and screen
shots are on ECI Payments tab.

The "Other Adjustment” is money that
Forest said was to pay back Colateral or
bad debt from a previous Advance over
90 days. It is applied agasint a previous
principle Advance.

This is the Collateral Advanced. If Forest said they were
paying down collateral by using Other Adj it is reflect
in Other Adj. Example; Collateral paid back on 2/7,
of $216,300.00 that PPG wired along with oth
payments sent to Forest are NOT reflected

Total of Advanced according to Forest
Capital and their accounting statements
from wires sent on new recievables that are
verified received be either PPG's bank,
150's and/or Collateral account statements.

Gross Wire AMT

-
$25,159,810.39

Inv Amttotal  AdvAmt total Escrow total

$32,093,865.83 $28,168,395.05  58,748,739.01

2013 sub totals

What PPG sent to pay
down principle advances to
Forest account 1696.

FC Received LB $9,020,090.61
£l $11,229,556.03‘
YG 489,058.22 )
PPG $288,788.97 1
$20,627,493.83|
-
$4,532,316.56
2014 sub totals
FCReceived LB $13,245.85
ECI $5,316,613.88
150 £704,597.88
UMAC  $73,904.42
$6,108,362.03

Unfactored total Rebate total

$6,332,630.72  $497,006.60 = $2,824,414.04

2013 total

FC Received FC Advanced

$20,627,493.83  $10,722,720.23

FC owes PPG

$9,904,773.60

Other Ad] to‘ca\li

Collateral total JetAmtA reakdown

$2,304,853.83  $11,466,195.60  -$223,915.16

411,466,195.60

$2,304,853.93

2
-$2,324,414.04

$10,722,720.23

Forest Capital owes People's Power & Gas

What FC owed PPG as of 12/31/2012
Invoice Advances to PPG

Collateral Advances to PPG
Other Adj Advance Payments

2013 Collateral & Invoice Advances total

Advanced amount against verified payments received.

2014 total

FC Received FC Advanced

$6,108,362.03  986,695.88

FC owes PPG

$5,021,666.15

$15,926,433.75|
!

Advanced amount is according to their own accounting
statements excluding said "Advances” in LIPA market up to
July 1st per the LIPA MFA Addendum. Collateral Advances and
payments are now reflected within this summary. Advances
are calculated against payments Forest Capital has directly
recieved as verified from bank statements and the Utilities.
This amount does not include tax or any unknown additional
amounts that Forest may have received or deductions for
interest and fees. This includes Other Adj which is money
Forest Capital paid themselves back from from a new invoices
against a previous Recievable/Collateral Advances.

Forest Capital owes $15,926,436.75 to PPG.




